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G XUKRXLYDQMUHY L\DHRWHLOOHXU
GHVVXFF28H ODSRSIUDDRBV HW
LQWHUQDWLRQDOH
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XQXQLYHUMHUIJLTOHUIVF2QHOHYV
DUWLVWOHSURSUOHERQWDQGV
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ODLVTIXDQG®DIHPPHLQVL\SRKXU

UHQFR QAPMIDHPW X KDUO D) LHO W
SULWVR@GURSBH2JH 1 QJD XD
LQFRQBIXPLPSU«YLWMWANQRS

O DLVH SRXU MRXHU OH UYJOH
6DXITXH&KDUOLMPSDYHWGE X

PHQVRQJH MXVTX ¢ WRXW IDLUH EDVFXOHU

8QGXKLODUDIMMEHPDQLSXODWLRQ
MXELODW®RHUH W LIT)XQHE HV D X [
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WHPSG XQNRLU«®RWUHD O GH
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ED@P«ULFDXQU\WKPBEX JURXSH
SRVHZRERX QWHYVLERHRP XVLFLHQV
SDVVLROQ®«YORLUROWFaQEKQH
J«Q«URVIWDUHHW XQH «QHUJLH
FRQWDJLRHXYBWKR Z oLMM
DXWKHQWDNYAXRXDYWFQHLG «OLW «
LPSUHVYVLR@QIMNODWK D BIRG HO D
ILQWERBHQWWPRGHU GHNEH Z
ERXQWWRURXYHYLOVIHWBDVVLTXHYV
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3DU OD &RPSDJQLH GHV 30XP«V
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6W«SKDUWUWRG XFVGHIPX YV LT XHX
VRPPHGHVDFDUULGBKIFL GHWRXW
SODTXSHRKUHWURGMMDOHROXYV
YUDLHV SOXV KXPDLQHV

ODLWDYD @MFKDQJBHYLH GGRLW
DIIURQXQMOWLEH L DQQRQPHU
QRXYHOOHWURHNVIHPPHY WRXWHYV

DXVVL KDXWHV HQ FRXOHXU TXH UHGRXWDEOHYV
BRXWD LGDWRXMRXYUWGHVRQ
FRDFRDP)UHG GO HYV« X BLRAXXUQ H

5«XQLEBXUJIJHD WHDSLGHBPXQW

JUDQG Q LPSRUWH TXRL

(QWURJOHPHIHWVRPSWHKLSURTXRYV
G«OLUBWWWYL WxNF O D WM BR\D RV

V LQVWBRXBI O XM D Q30 D L&X U
SXEOLF

8QH SL2FH GH ODULO\QH %$/

OLVH HQ VR@MH %289—(5 ZM | ee02y ubDaku
'LVWULEXWIER®QQH &$5%$7 .DPHO A
%(/*+$=— 7RQ\D .—1=-1%*(5
6W«SKDQLH &2/211$ $UQDXG/>28%1
3DXOLQH '$//-(5 A&/
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9RLU OHV PRGDOLW«V $FKHWHU GHV=3ODFHYV
T 7DULI 1R-0G3V SODFHV DFKHW«
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&KDUORWV« MHXQWHD O MSQWPHWWH XU
IUD°FKHRRQGMD B H U Q L&) W LA
6WDBFDGHP\AUDLW XMR XU GVKXL
SUHPLHUV SDV GDQV OD PXVLTXH

'"HPL ILQD GIXVA%B2EBRQ F R )XAH/
FKD®WMDUORRQ T XL X E CBLIFV D
IRUFGIHSURJUHVIVE BTWH\G «EXW YV
FKDRWLTXHY VLQF «UIHM« VRQ
D XW K H Q WERIQM & LE « VIR U P® X\Q H
EHO@MW R UGR @ WAHE D UPD LM H
UHVWH VRO XBRG WV X GWKIFR
SURGXFWLYRI@XJJ\ $QJ208HG«
<VHX®WSLHUUH /D XDOHWQHWD U L H
JORWWHZKHNLGPLURXDQHOLHQ
'RU« U«VRQSURIRQG « PN EWR Q
SDUFRMUWYHYPRWLRQVXIEXUDQW
VRQ DYHQWXUH
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&DPLODHQW 6x@VB MH&RQFHUWR

¢3DEGR6DUDVDSHHDDLYFBILQHU

ONLUWXRQYEW\VDOR XM «FXWHY

SDJHV XYUH LQFRQWRXUGXEOH

U«SHUVBRXWHR ORGGHP D QG HD D

SDUWGX VROLVWE®H WHFKQLTXH

UHPDUTX DEWVIRFC XH) HL QH VG/HH

MHXTXH*HQHYLDKKUHQFNDXUD

DSSRUSWRXYXEOLPHWRDHI QLILTXH

PXVLTXH

/ID H B6\PSKRQLBH 7FKDxNRYVNL

UDVVHPEHOXB® QW HOOWRXWGNYV

FDUDFW « U IGKWNLTDHKFRP SRV LW H X U
FRXOHXQVLQLKDUPR QLG X QH

ULFKHVYKIJDOMEKGRHWLPLWDEOHYV

&HPRQXPH®W «SHUWRRSIKRQLTXH

V H UIDQ W H U S R/« P D WE.FRODG « P L H

RI1U DIQVKW X G LR QWRX Y HQQIUT X H

HW DX SXEOLF GHV IULVVRQV JDUDQWLYV

'LUHFWLROLQLTXH B@8- ZM | oo Uiy

9LROR®GIQHYL2YH /$85(1&($8 A
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HQFRERXXNQHUDQ®RLUGH HVW

QR]J4XHYRXYDUWLHLSGBIQ VRIX

TXH YRXVYHQLHLPSOHP®RWU

O DPELODFHMAMRH LHMHRWXX Y HIOWR XV

OHV DPDWHXUV GH FXOWXUH FHOWH

3RXRPHQHB D QR XIVYYRQWBODLVLU
G DFFXHULORIWR X SBKDUIBWHOD
VF2Q@HF WX WOV KV LFLGIMWDUWLMHQQ
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JHV$PD]JRQHWULMH  SDUWUHDQ
ODULBKHYUBWHBKDQWDGOHVRX
JLRQDOLBWSRQLDXERLWVWQH

FRP«GLH GH ERXOHYDUG GHYHQXH FXOWH

(O QUD F R @WKH. V \8 RLQIGRBIU W HQ\H
OLFNWURILXDGUDJ«QBLQUIHEDWDLUHV

Y LY DHQQWR O R F DS/RIX®Q! U R QOADHLWH
DYHREXPRXMWWROLGDULWILG KH

*XLOODXWPHIX XHRPPHIUDJLOIHHQW

ER XV F XE@HHXT X L O HEA K Y « GHHX U V

EOHVVXUHV G«VLUV HW FRQWUDGLFWLRQV

(QWWHUHWPRWLR@GL2FHM[SORUH
DYHPVHQG UHY \DHP L \WdRL Q L Q3D
VROLWXGRRXWNHFRQVWWXHFWLRQ
VRL

8QH SL2FH GH -HDQ ODULH &+(95(7

OLVH HQ VP @Y LHU 0%$&« ZM | e U=y
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6D3RQ GHVO pMHY/ GX 7HIRIUHNGH G5 VAMDQDW
(¢ @% BUlUX @@

' HSXLY  DQV CDWRADMRQ 0 7$ VH GRQQH SRXU P MRQ GH YRXV SU«VHOWU G
P HL@BIXU GH CDUAVDQDWHWGHY SLRGXIW GX WIULRWU $ SV XQH Ve BIFARQ P LOXWHXVH
EDVkH VXU ®f VDYRIWIDULH HW@® TXDDA XQH TXDIDQWAQH GH SRVDQW SDWIRQQ«V
YRXV DIMQGHQWIRXV\ G«FRXYULH] GHV P «WHU/ G DUN F<LDP MMV 1LBIXVH GH YHUH
YMDIEDAM DIQVL TXH GHV JRXUP DQGIVHY ®RFDBN FKRFROW P DFDLRQV 6DQFHULH HW
&KDP SDIQH 4 XH FH VRIWSDUFXURMW RX SRXUYRV HP SGMWWV GH 11Q G DQQ«H  YHQH]

¢ @ WHQFROAH GH FHV VBOIQW TXL IRQWYLYLH G JHWM WDGIMRQQHO / LHX  ( VSDFH
' DQIHO6DOL  UXH GHV &R®P EHV %DADQFRXUMXU (WRQQH  + RUDLLHV
9HQ K KB6DP K K'IP K K

qP H) HVAYDOGH 7 KpkWH GH YDAIQFRXUW
(+ GY 2UUX @@

$XSURJUDPPUHRLRP « G VAR SW E OOLGO B ®YD X G H WKABXE XUOHV T X H

EDED FRRO HQ SDVVDQW SDU XQH «WRQQDQWH LQWULJIXH SF

e 9HQGUHGL RFWREUH $VXLV - \GWBSWH 5 9LQF\ HW - 9D«
OD &RPSDJQLH /LEUH HQ VF2QH GH &XDWHQWRY OK 3RQW

e 6DPHGL RFWREUH GDWIXP VXVSLPISRIBYV % 'UXDUW SDU
O $VVRFLDWLRQ &8%( GH_ %D DB BRX UKV

e 'LPDQFKH RFWREUH ¢D X XU GX GUMHFU2V ( 'HOFRXUW SDL
&RPSDJQLH GHV +HUPLQHY GH ODUROOHM HMHOXUHSRL]

8Q UHQGH] YRXV LQFRQWRXUQDEOH SRXU OHV DPDWHXUV GH
TURERP«GMWHR/SWEOADFULIV SDWVSHFWDROHN XSIRKOHY DQV
DYHF OH 3DVV )HVWLYDO DFFaV DX[ VSHFWDFOHYV

0 DUKp GH1 RSO
| ~2@1?A 0 KX @@

&HWA DQQ«H ®f &RP W GHV ) -V YRXV LOYIW ¢ XQH QRXYH® EDDGH HOFKDQWH DX
F XUGHVRQ P DUFK« GH 1 R- O/ DIMH YRXV JXIGHU G XQ FKDBME CDXWH HWDLMAH]
YRXV LQVSILHUSDUQRV H SRVDQW YHQXV VS«ADBP HOWSRXUYRXV DIGHU¢ G QIEKHUD
VXUBUVH LG«D®! ¢ JOAMHUVRXV B VDSLQ 8 QH SDXVH P DILTXH HAFRQYLYID®! ¢ SDURIHU
SRXU SWSDUHU YRV |-WAV GH I1Q GDQQ«H +RWDIWHY 6DP HGLGH K ¢ K HW
GIP DQFKHGH K¢ K
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6DRQ 0 X\ &RGBDPARQV
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$YIVDX[ SDWIRQQ«V HADX] FXUHX[ /H FRP W GHV =WV YRXV GRQQH LHQGH| YRXV
GX YHQGUHGL DX GIP DQFKH  l«YUHU SRXU VRQ LOFRQWRXUDDE®! 6DBRQ
0 XQU&RMIFWRQY 6XU SOFH XQH P XOMXGH GH SRVDQW YRXV DWMQGHQW SRXU
SDUBIHU BIXU SDWMRQ  «FKDQIHU VXU CKIMRILH GH ®IXU/ SI2 FHV HWYRXV DIGHU ¢
G QIFKHU® SHUB! LDUH TXL YIHQGLD HQUEKLUYRWH FREDIPURQ

&0S VXUBI SRUWXJI DO WP SVG XQH\WRIULPpH
| @B De@

/DLVVH] WRD®VS R USADHILY RLAD SWL YDHRWB X & RV VDIFE FRP S D J®R H
VHPXVLFLHQUXLWBEHWKWHW ODXLWBOBVVISTYHR\P XVLFDO
HPSUHGQMP RWGRISDVV IHR®G DXWKH QR XDMWW¥® WDPHGLDYULO

¢ K 'XU«HK %LOOHVH@PIDLBHNY XYHOORSWVIRRUPXOH
VRLUBI°QHW®W HXURBRXOHNGK «UHDXN&RP LG & XP HO DHW
HXURV SRXU OHV QRQ DGK«UHQWV

6DBQ GHVE WIIHY/ G-$ UWW* WDSKLT XHV
SOV XHV

(» @Y @KY@&E
3@RQIH GDQV OXQLYHW FUDW GHV $WITHW G$UNV * DSKITXHV HV3OWIXHY ' X
YHQGWHGL DX GIP DQFKH P DL Q VSDFH ' DQIHO6DOL VH WDQMRWP H HQ
JDBUH G DUASRXUDFFXHIAU CH SRUMRQ DQQXH@ GHY «®@YHV 9HQH| DGP LLHU® | UXIW
GXQH DQQ«H GH WDYDIO GH SDWIRQ HWG H S«UP HOARQV ¢ WDYHW BN FUKDWRQV
XQIT XHV GHV GlLLI « UIHQW DWTHW/

&RQHIWDRLLH

| ~7G @ =Me@&
1 HP DQTXH SDV® JWDQG HQGH, YRXV GH I1Q G DQQ«H GX &RQVHUYDVRILH P XQIFSDO
/HVVDP HGL  HWGLP DQFKH  MILQ BV «®YHV YRXV LQYIWIQWE SDURIHUXQ

EHDX P RP HQWP XVIFDOHWDURMI XH 6XU VP QH ®N HQIDQW P HWMRQME CGKRQOHXU
VRXWBXU DSSUHQWADIH GH (DQQ«H ¢ WDYHW XQ VSHAF®! SUSDU« DYHF F - XU HW
SDWIRQ 9HQH QRP EWHX[ BN HQFRXWDIHUHWDSS@XGLUGKXUWDYDIO
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9RXV SRXYH DFKHWMU YRV EIGW
GUHAMP HOAM MFFXHOGH @ P DIUH DX|
KRWDIHY GRXYHYMUH KDEMYHY

9RXV SRXYH

«JDBP HQW DFKHMU YRV

ELGW GUHPMP HQMXU SOFH G VRIU GH
XY«QHP HON B IXIEKHWHVWRXYHW

P IOXWV DYDQW ®&f GEXW GH FKDTXH
VSHARFB VRXV UMVHIYH GH GVSRQEIOY

' HSOV YRXV SRXYH DFKHMUYRV ELGW
H OQH OQ GMSRQE® VXU G M
IOMOHWGH @ YI@®I HWVYID ®f 5«\HDX

) WDOAH %A@W P DRUIDWRQ GH ¢
SWYRIU

$SWHOURQ  $XFXQH L\VHIYDWRQ QH VHLD

SUWH SDUWQSKRCQH

52J6P HOW

$ OPDLURKVXIBODFHDUWH

HVS2FHV HW FK2TXH

e (QOLJBDLHPISQ®WD UWXHDH

VLW WH G W L OHOW X O H

8B&S

7DUI HQI DOQW
BXU SUMHQEMRQ GXQ MNIEDW G VUL
HQ DOAHVAWYDDE®! XQTXHP HOASRXU BNV
PRQVGH DYV

7DUI1R-O
3RXU BV VSHAEFBN WJIQDRV SDU® ®IR
T E«QIAH GXQHUHP MHGH____ SRXU
@KDWP XOBQ« GH GHX[  SOFHV_GX
QRYHP EWLH DX AP EWH  9HQM
H FOMYH HQ P DIUH 8 QH EH® RAFDMRQ
GH JOAMU XQ M@ FDGHDX DX SIHG GX
\VOSIQ

< Y« QHP HOW JDVXIW
3RXU BV «Y«QP HQWV JDXIW O
ELWAIH QHWEDV GVSRQE®!

< FKDQIHV HWHP ERXUHP HOW

7RXVELMWYHQGX QHVAQL «FKDQIHDE®! QL
UHP ERXWDE®! VDX HQ FDV GH UHSRWY

_6SHAVIDFBI FRP SGMWV
(Q AV GH \VSHAEFBI FRP SBW YRXV

SRXYH QRXV OIMHU YRV FRRUGRQQ<HV

5«VHD)X DQ P OCPHDW R UD W L RSQU W@SKRQH DX RX

GH
JUDQFH %LOOHW
6XWBODKWLTXHPHIRXOHYV
VSHFWDFROWHNM QL VXINVU OD
FRPSDJQGAHY FORXMASDU
O DVVRF&ROPEER@AD G G X
IHVW LYPDWK « o WUFHKETXHW
HVSaFHV

¢ SU«YRIXUWDH «VHDX GUHWP HOM MAXHGCEHOP DUH QRXV

YRXV FROEPMRQV \L GHV SOFHV \H
@2 LHQW



[ BVTRQBYFRS "BFTTE

$FFXHLO HW ELOOHWW (VSDFH &XOWXUHO 'DQLHO |
UXH GHV &RORPEHYV
LQIRUPDWLRQ#PDLULH EDO %DOODQFRXUW VXU (VVR

WBO@STFOONNO 4B RONFOUEN

5(5' *DUH GH %DOODQFR / (VSDFH 'DQLHO 6DOYL GLVSR

(VVRQQH SDUNLQJ JUDWXLW
/ILIQH $UU-W GH OD &UI

-8 ' 413'52684
1FOH ZA

/H SODFHPHQW HVW OLEUH

/| DFF2V ¢ OD VDOOH HVW SRVVLEOH PLQXWHV DYDQW O |
$ILQ TXH OHV VSHFWDFOHYV SXLVVHQW FRPPHQFHU ¢ O KH)
DFFXHLOOLU PHUFL GH YRXV SU«VHQWHU PLQLPXP PLQ>
UHSU«VHQWDWLRQV

~0 HVW LQWHUGLW G LQWURGXLUH GHV FRQVRPPDWLRQV |
JHV W«O«SKRQHV SRUWDEOHY GRLYHQW -WUH «WHLQWV
6DOOH DFFHVVLEOH DX[ SHUVRQQHV ¢ PRELOLW« U«GXLWF
(Q DVVLVWDQW ¢ XQ RX SOXVLHXUV VSHFWDFOHV OHV VS}
SRWHQWLHOOHPHQW SKRWRJUDSKL«V FHX[ TXL QH VRXKE
SKRWRV VRQW SUL«V GH VH PDQLIHVWHU DXSU3V GH O «TX
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UXH GH OD ODLULH
%DOODQFRXUW VXU
(VVRQQH

UXH GHV &RORPEHYV
%DOODQFRXUW VXU
(VVRQQH
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